
 
 

 

 

 

 

 

 

 

 

 

 

W12 
 

Secure ICO marketplace 

 
 
 

 
 

White Paper in English v.1.0, May 2, 2018 

 



   

2 
  

 

W12 is a new generation platform for a secure ICO in which investors gain full 

control over the funds raised by projects. Here, projects can attract financing 

without any costs or special  technical expertise. 
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“Today, new technologies are 

changing the financial markets and 

traditional ways of raising capital 

right before our eyes. The 

blockchain technology is providing 

an opportunity to create 

decentralized secure digital assets. 

At the same time, it is the main 

driver of the modern economy. 

Soon, billions of assets will be 

tokenized and integrated into this 

open financial network. 

 

As the speed of the development of the cryptoassets 

market is surpassing all expectations today, there is  

a need for a reliable and convenient infrastructure  

is that would reduce the risks and increase the profitability 

of project investments at the initial stage, as well as make 

it possible to attract funds as easily and quickly as possible 

at no initial cost and without any special technical 

expertise. These major challenges are translated into  

the W12 platform” 

 

Andrey Granovsky and Oleg Sharpaty, Founders of W12 
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Introduction 
W12 mission is to minimize risks and increase the profitability of investing in projects at the initial 

stage globally. In its turn, the W12 platform provides projects with the opportunity of raising funds at no 

costs and without special technical expertise by creating an environment for projects in which the path 

from an idea to a profitable business would be as short as possible. 

 

W12 vision is to become the most significant global platform that would change the established 

centralized project fundraising ways limited to geographical and political frameworks and would give 

private investors access to the creation of projects based on the new millennium digital economy and 

 to the building of a global future. 

 

KeyW12 advantages 

- Enhances early-stage project investment yield more than tenfold through the purchase of 

- tokens and reduces risks for investors. 

- Refunds up to 95% of funds invested in unrealized project to investors. 

- Provides the possibility of limiting the sale of tokens by early-stage investors on exchanges 

- immediately after an ICO to prevent token price drops (when the project activates the Token 

Hold function) 

- Simplifies the private investors’ choice of projects and the transfer of funds to trust 

management professionals. 

- Allows projects to quickly attract financing without initial costs or any special technical 

expertise. 

- Creates infrastructure for the decentralization of capital and establishes a new standard for safe 

investment in projects. 
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Decentralization, Blockchain,  

Cryptocurrencies and ICOs 
 

The Blockchain technology (distributed ledger) gives humanity the unprecedented opportunities for 

economic development: 

- Eliminates the need to trust either party; 

- Decentralises the data; 

- Protects digital assets; 

- Does away with intermediaries; 

- Automates processes and minimises fees; and 

- Facilitates smart contract execution. 

 

One of the most vibrant applications of blockchain technology was the creation of cryptocurrencies, for 

example, Bitcoin. Attempts to create non-state currencies were long before the advent of the blockchain 

technology, but they had an issuer and the need to trust it the funds; hence, they were not widely used. 

Unlike the ‘centralised’ traditional currencies, cryptocurrencies have become popular because: 

- they have limited emission (which is ensured by the blockchain technology) 

- they are cryptographically secured 

- It is impossible to limit their turnover 

- all transfers are recorded in an open registry, and everyone can see the flow of the funds. 

The model for attracting financing through the ICO was invented by developers who needed resources to 

create cryptocurrencies. They sold a part of not yet created cryptocurrency to a wide range of persons 

and spent the collected funds on further development. In terms of attracting a large number of investors, 

it was reminiscent of an IPO (Initial Public Offering), hence the name. 

Now, the term ICO is understood as the sale of tokens (cryptographically secured digital assets) for 

the purpose of raising project financing funds. Most tokens are currently being issued on Ethereum 

(a platform for creating blockchain-based decentralized online services that use smart contracts). 

The Ethereum platform makes it possible to create a smart contract that will issue tokens using any 

necessary logic. A token can be: 

- a security (for example, share or bond) equivalent a product token (gives the right to exchange a 

token for a product or service) 

- a product token (gives one the right to exchange a token for a product or service) 

- a utility token (which has functionality within a system)   

- cryptocurrency (a means of payment) 

 

Typically, the emission of tokens is limited and they are “tied” to one of the project parameters (for 

example, profits). As this parameter value grows, so does the value of the token, thus making it attractive 

to investors. 

 

At the moment, any business has the technical capacity for issuing its own tokens for the purpose of 

decentralizing the raising of a large number of investors’ funds, and the rights to any asset can be 

tokenized. All this opens up new avenues for the development of the digital economy. 
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Profitability of investing  

in Cryptocurrencies and ICO 

Profitability of Investing in Cryptocurrencies 

According to CoinMarketCap1,  the total market capitalization of all cryptocurrencies for the year has 

increased more than fortyfold and has exceeded $ 600,000,000 billion: 

 

 

 

For example, if an investor were to buy bitcoins for $1,000 on December 8, 2016 and sell them a year 

later, they would earn over $22,000. 

 

 
Increase in the BTC rate2 from December 08, 2016 to December 08, 2017 

                                                           
1 Market capitalisation of cryptocurrencies [Electronic medium] // URL: https://coinmarketcap.com/charts 
(Accessed on December 08, 2017). 
2 BTC rate increase [Electronic medium] // URL: https://coinmarketcap.com/currencies/bitcoin (Accessed 

on December 08, 2017).   

https://coinmarketcap.com/charts
https://coinmarketcap.com/currencies/bitcoin
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An innovative digital economy based on the use of cryptocurrencies is actively penetrating into our 

everyday life. After the adoption of a law regulating cryptocurrencies in some countries, no one is 

surprised that, for example, in Japan, you can settle the bill in stores or in Switzerland, you can pay taxes 

using bitcoins. 

Despite the rapid growth, the cryptocurrency market is at the very beginning of its journey. According to 

the latest LAT Crypto Research3 conducted with the help of former McKinsey and Deutsche Bank 

employees, the total capitalization of all cryptocurrency can reach $5 trillion by the year 2025. 

Cryptocurrency capital has objective reasons for growth. In 2017, its volume was 5% of the value of all 

gold mined in the world4. Taking into consideration the high profitability of investing of financial resources 

in digital assets and the transparency of blockchain operations, more people will keep their savings in 

cryptocurrencies in the future. Considering the minimal costs of transactions of such money, it can be 

confidently stated that soon most payments will be made using such funds. 

Profitability of Investing in ICOs 

Investing in ICOs showed even more significant profitability, compared with the purchase of bitcoins. For 

example, with every $1,000 invested in an Ethereum cryptocurrency-based ICO, an investor would earn 

more than $140,000 after the launch of an ICO. 

 

 
Increase in the ETH rate3after the ICO 

With that said, the Ethereum ICO was not the most profitable one. The number of tokens that have 

shown excess returns after the ICO runs into the hundreds. These are the top 8 ICOs that have shown 

the maximum increase in the token value since the crowdsale was conducted: 

                                                           
3Increaseinthe ETH rate  [Electronic medium] // URL: https://coinmarketcap.com/currencies/ethereum 

(Accessed on December 08, 2017). 

https://coinmarketcap.com/currencies/ethereum
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Top-8 ICO4 with the maximum increase in the token value as of December 16, 2017 

 

ICO Market 

The volume of the ICO market shows rapid growth. According to ICO data in 2017, ICO projects attracted 

$6 billion.5 and $94 million in 2016 (the amount does not take into account the funds raised at the 

crowdsdale of the hacked DAO6 that raised $168 million). 

An ICO provides an opportunity to invest in new ideas and products and raise funds for 

implementation from tens of thousands of investors from any part of the world. According  

to Coindesk, the volume of funds raised from the blockchain market through ICOs exceeded  

venture capital investment in blockchain-related projects.7 

                                                           
4How Bitcoin Does Versus Gold, Fiat and All World's Money [Electronic medium] // URL: https:// 
cointelegraph.com/news/how-bitcoin-does-versus-gold-fiat-and-all-worlds-money (Accessed on 
December 08, 2017). 
5 Increase in the ETH rate [Electronic medium] // URL: https:// coinmarketcap.com/currencies/ethereum 
(Accessed on December 08, 2017). 
6 Top-8 ICO with the maximum increase in the token value [Electronic medium] // URL: https:// 
icostats.com/roi-since-ico (Accessed on December 16, 2017). 
7 Coindesk Research [Electronicmedium] // URL: https://www.coindesk.com/state-blockchain-q3-2017-pdf 

(Accessed on December16, 2017). 

https://www.icodata.io/stats/2017
https://www.icodata.io/stats/2017
https://www.coindesk.com/state-blockchain-q3-2017-pdf
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Q3 2017 sent ICO total above the total venture capital blockchain Investment 

 

 

 

The primary drivers of ICO market growth: 

- High return on investment and an increase in the number of ICO investors.  

- Growth in the number of projects and tokens of assets. 

- Tokenisation of the crowdfunding market (every project that conducts a crowdfunding 

campaign will issue a product token in future that can be exchanged for a company's product). 
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Drawing a parallel with the growth of the crowdfunding market in recent years by the most conservative 

estimates, the ICO market volume will worth the sum of $56 billion by the year 2021. 

The models of ICO fundraising have a clear advantage over traditional capital and crowdfunding, 

which is the liquidity of tokens purchased in exchange for investments and the speed of obtaining 

financing.  

The key disadvantage of the model for investors at the moment is the fact that, having received 

significant amounts at the initial stage, most projects for various reasons will not be able to 

implement their plans8 . The percentage of ICOs that have not reached their goals has grown from 

7% in June 2017 to 66% in September 2017. 10% of ICOs showed a decrease in token value, 

whereas for 30% of them, there was no trading on the exchange 9 . A substantial part of such 

projects at the moment, according to experts, are scams 10  created without any intention to bring 

the project to its full implementation. Therefore, granting a full amount of funds to the project at the 

initial stage always bears significant risks for an investor.  

018 will mark a turning point in ICO regulation. In the world, cryptoeconomics centers will be 

formed where the dominant share of the ICO market operations and assets will be concentrated. 

On July 25th, the U.S. Securities and Exchange Commission (SEC) made a statement 11  on ICO 

regulation. In 2018, it is expected that some laws will be adopted in Gibraltar 12, Russia13, Sweden14, the 

UK 15 , Lithuania 16  etc. However, at present, the legal regulation of this sector 

throughout the world is still imperfect. The presence of gaps in legislation and the absence of 

reliable market self-regulation mechanisms have led to abuse and fraud caused by projects. 

 

 

 

 

                                                           
8 Most ICOs Fail: Tale of Two Worlds [Electronic medium] // URL: https://hackernoon.com/most-icos-fail-
tale-of-two-worlds-d1ab7625ff66 (Accessed on December 16, 2017).  
9 China Bans Digital Coin Offers as Celebrities Like Paris Hilton Tout Them [Electronic medium] // URL: 

https://www.wsj.com/articles/some-digital-coins-are-up-2-800-what-could-go-wrong-1504522801 
(Accessed on December 16, 2017).  
10 Vitalik Buterin: 90% of ICOs Will Fail [Electronic medium] // URL: https://coinjournal.net/vitalik-buterin-

90-icos-will-fail (Accessed on December 16, 2017). 
11 SEC statement on the ICO regulation [Electronicmedium] // URL: https://www.sec.gov/news/press-

release/2017-131 (Accessed on December 16, 2017).  
12Theregulatory document Government of Gibraltar [Electronic medium] // URL: 
http://gibraltarlaws.gov.gi/articles/2017s204.pdf (Accessed on December 16, 2017).  
13 List of instructions given by the President of the Russian Federation on the use of digital technologies 
in the financial sector [Electronicmedium] // URL: http://kremlin.ru/acts/assignments/orders/55899 
(Accessed on December 16, 2017). 
14 Varning för risker med ICO [Electronic medium] // URL: 
http://www.fi.se/sv/publicerat/nyheter/2017/varning-for-risker-med-initial-coin-offerings/ (Accessed on 
December 16, 2017). 
15 FCA statement concerning risks associated with investing in tokens [Electronicmedium] // URL: 
https://www.fca.org.uk/news/statements/initial-coin-offerings (Accessed on December 16, 2017).   
16Statement of the Central Bank of Lithuania regarding ICO [Electronicmedium] // URL: 

https://www.lb.lt/en/news/bank-of-lithuania-announces-its-position-on-virtual-currencies-and-ico 
(Accessed on December 16, 2017).  

https://hackernoon.com/most-icos-fail-tale-of-two-worlds-d1ab7625ff66
https://hackernoon.com/most-icos-fail-tale-of-two-worlds-d1ab7625ff66
https://www.wsj.com/articles/some-digital-coins-are-up-2-800-what-could-go-wrong-1504522801
https://coinjournal.net/vitalik-buterin-90-icos-will-fail
https://coinjournal.net/vitalik-buterin-90-icos-will-fail
https://www.sec.gov/news/press-release/2017-131
https://www.sec.gov/news/press-release/2017-131
http://gibraltarlaws.gov.gi/articles/2017s204.pdf
http://kremlin.ru/acts/assignments/orders/55899
http://www.fi.se/sv/publicerat/nyheter/2017/varning-for-risker-med-initial-coin-offerings/
https://www.fca.org.uk/news/statements/initial-coin-offerings
https://www.lb.lt/en/news/bank-of-lithuania-announces-its-position-on-virtual-currencies-and-ico
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ICO Market Development Vision  

Despite the fact that the ICO market is growing so rapidly today, there is still no easy way to buy tokens 

at the ICO stage of a project without significant risks for the investor.  At the same time, the cost of raising 

funds for projects is increasing; considerable costs goes to the marketing, consultants, and technical 

assistance of ICO conducting, which has a high negative impact on their implementation. 

One of the main ideas blockchain philosophy is based upon is that of the establishment of trust 

between entities through smart contracts and of intermediary elimination. However, the relationship 

between ICO projects and investors is still not exactly the kind. 

We set out to create a blockchain-based infrastructural solution for the decentralization of capital around 

the world. The W12 technology would create trusting conditions between projects and investors, would 

not skip projects but increase profitability, reduce risks for investors and provide an opportunity for 

thousands of gifted entrepreneurs from anywhere in the world to realise their projects. 

W12 will move to the fore in buying tokens and conducting ICOs.  

The possibility of raising funds on automation and free of charge will attract many projects to the platform. 

The platform will facilitate the ICO process, so no technical knowledge or enormous marketing costs will 

be required at a project's inception. 

The W12 blockchain protocol will become a decentralised investment standard. 

 It will help investors to gain full control over the funds raised by the project and return up to 95% of the 

invested capital in case the project is not implemented. 

W12 will become a centre for attracting capital not only to start-ups but also projects from any economic 

sector. 

Today, tokenisation is the fastest and cheapest way to raise financing. W12 will make it possible to 

build a decentralized new generation financial network by reducing investment risks and the costs 

of raising capital and by increasing ROI.  
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ICO Market Problems 

and Their Solution 
 

Despite some positive trends, the ICO project investment market is in its infancy and has some 

serious problems hampering its development. 

 

After the idea of the project appeared, the founders of W12 conducted Customer Development (a 

methodology for testing the concept of a future product on potential consumers). As a result of the 

research, the core market problems were identified, and business requirements for the W12 product were 

formed. Below are the main solutions that we propose. 

 

 

Problems of investors and their solutions 

Problems W12 solutions 

 
1. Investors lose all funds if a project fails 

 
— Early-stage venture investment market 
experience shows that 9 out of 10 projects fail.17 
—According to experts, most of ICO projects are 
fraudulent (that is because project founders either 
did not intend to realize the project or had no clear 
idea as to how to do it).18 
— Most private investors do not form a diversified 
portfolio and risk losing all the invested funds. 
 

 
The W12 blockchain protocol mitigates risks. It 
ensures that the funds are disbursed on a 
phased basis whereby: 
—up to 95% of funds invested in failed projects 
are retained; 
— the number of fraudulent projects on the 
platform is reduced; 
— ROI gets increased more than tenfold 
 (more details). 

 
Even bona fide project founders have less 
motivation to develop their projects after 
attracting millions of dollars (whose expenditure 
is practically uncontrolled by anyone). As a 
result, product development is carried out more 
slowly than it was promised to investors. 
 
 
 

 
The protocol featuring phased disbursement of 
funds will allow W12 projects to develop 
according to a roadmap, since in case of any 
substantial deviation, investors will vote against 
continued financing. 

                                                           
17 Why startups fail, according to their founders [Electronic medium] // URL: 
http://fortune.com/2014/09/25/why-startups-fail-according-to-their-founders (Accessed on December 16, 
2017). 
18 Vitalik Buterin: 90% of ICOs Will Fail [Electronic medium] // URL: https://coinjournal.net/vitalik-buterin-

90-icos-will-fail (Accessed on December 16, 2017).  

https://docs.google.com/document/d/1yUTMMGM506eCtO3_Z5lY8URD_E7hwBn0AMFIiguvGfY/edit?usp=sharing
http://fortune.com/2014/09/25/why-startups-fail-according-to-their-founders
https://coinjournal.net/vitalik-buterin-90-icos-will-fail
https://coinjournal.net/vitalik-buterin-90-icos-will-fail
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Most private investors do not have sufficient 
competencies in the analysis of projects, which 
gives scammers an opportunity to manipulate 
their opinion. 
 

 
The W12 marketplace will allow for open 
discussion, verification and scoring of projects 
by community members, experts and 
experienced investors, which will reduce the 
possibility of manipulating newcomers’ opinion. 
With PAMM accounts, private investors can 
transfer funds to trust management by 
professionals and receive passive income. 
 

 

2. In many cases, the price of tokens emitted through ICOs falls as soon as a few days after 
they are introduced on the exchange 
 
Many projects provide a significant share of 
tokens to early-stage investors, crypto funds, 
and sometimes even advisors, at large 
discounts in order to sell them right after the 
introduction of the project on the stock 
exchange. This leads to a drop in the price of 
the token and losses for investors. 
 

 

If a project uses the Token hold feature on the W12 

platform, ICO investors are guaranteed that early-

stage investors will not be able to sell 

the token immediately after its entering the 

exchange and that its price will not fall under the 

circumstances. 

 

3. It is inconvenient for investors to analyse and select projects, there is no reliable and 
complete information about projects 
 
It is inconvenient for investors to analyse and 
choose projects because each project produces 
a non-standardized description and the number 
of new projects grows and reaches 300 a day. 
There is no possibility to compare projects, or 
keep track of events on the calendar and of the 
way the project implements the roadmap. The 
roadmap itself and the project's obligations 
thereunder are not standardized, either. 

 
The W12 marketplace projects have a 
standardized description which will save time for 
the study of the project. Projects get ratings 
from community members. Also, it will always 
be possible to track how a project fulfils its 
obligations with respect to the roadmap and to 
inform investors about the project’s progress at 
each stage. 

 

4. It difficult and inconvenient to buy project tokens 
 
Cryptocurrency wallet registration and fiat 
currency exchange for cryptocurrency still 
presents an insurmountable obstacle and a 
barrier to participation in the crowdsale for 
beginners.  
t is not possible to buy tokens for most projects 
with fiat currencies. The very mechanisms of 
buying a token and further interaction with it are 
complicated for a non-professional.  
 

 
A cryptocurrency wallet will be built into the W12 
personal account. Investors will be able to buy 
tokens with a card or via bank transfer. 
In addition, an easy-to-use internal exchange 
will be built into the platform to ensure the 
liquidity of all project tokens issued on the 
platform. 

To buy tokens, one needs to register on the 
website of each project. Many projects require 
KYC identification. 

One will only need to register and pass KYC 
identification once to invest in W12 projects. 
Subsequently, the purchase of tokens of any 
project will take a few seconds. 
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ICO project problems and solutions 

Problems W12 solution 

 

1. Large initial fundraising-related expenses 
 
ICO marketing costs start at $100,000, and this 
amount is constantly increasing, as competition 
between projects grows. 
Due to competition, 66% of projects fail to 
achieve their fundraising goals19. 

 
On the W12 platform, good projects can attract 
funds without initial costs related to attracting 
them. 
 

 
The organization of technical support for an ICO 
campaign costs $30,000+ and takes a lot of 
time (writing a smart contract for the release of 
tokens and receiving investors’ funds, creating a 
crowdsale website, a personal account and a 
referral program). 

 
W12 automates the entire technical side of the 
project, which is done free of charge. It will take 
no more than 5 minutes to launch a fundraising 
campaign through the release of tokens (ICO) 
without any special technical knowledge 
required. 

 
Legal ICO support costs $20,000+. 

 
On the W12 platform: 
—legal document templates will be made 
available for projects at no cost, 
— If you need legal advice or have a nonstandard 
legal case, it will be possible to easily 
and quickly choose a lawyer or legal company 
for projects directly from the platform. 

 
Liquid exchange listing of a project token costs 
$50,000+. 

 
After the completion of a crowdsale, each 
platform project is automatically listed on our 
decentralised liquid exchange. Listing is for free. 

 

2. It is difficult to find contractors 
 
It is difficult for projects to find contractors, 
employees, experts, and advisors. 

 
Internal rating on the W12 marketplace allows to 
quickly select contractors and involve 
professionals, experts and advisors in the 
project. 

 

3. It is difficult and labour-intensive to test a project idea before launching an ICO. 
 
Most projects do not have the tools and skills to 
needed to test a hypothesis and get feedback 
from the community before the start of an ICO. 
 

 
On W12, a project will be able to create a 
Sandbox campaign and quickly test 
the project idea by receiving feedback from 
many community members who get incentives 
through the reward system. The testing cycle is 
shortened, which significantly reduces the 
process cost and makes it possible to further 
refine the project idea.  
 

                                                           
19 Most ICOs Fail: Tale of Two Worlds [Electronic medium] // URL: https://hackernoon.com/most-icos-fail-

tale-of-two-worlds-d1ab7625ff66 (Accessed on December16, 2017).  

https://hackernoon.com/most-icos-fail-tale-of-two-worlds-d1ab7625ff66
https://hackernoon.com/most-icos-fail-tale-of-two-worlds-d1ab7625ff66
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W12 Blockchain 

Protocol 

 

The W12 blockchain protocol allows to raise investors’ funds for a project through a smart contract only 

after a stage has been completed on the roadmap. The fulfilment of the stage is confirmed through 

investors’ voting (or the voting of those to whom investors have transferred the right to vote). 

 

 
 

 

The W12 blockchain protocol includes the following: 

- the release of tokens of the ERC20 standard by the project with a simple visual editor based on 

templates and without programming (free of charge); 

- token sale for cryptocurrencies and fiat currencies; 

- the DAO project fund in which the collected funds are stored; 

- the mechanism for creating a diversified basket in the DAO project fund; 

- the possibility of transferring the voting right from a token holder to his/her authorized person; 

- phased disbursement of project funds after investors’ voting. 

For the convenience of a project, the protocol sets the options for selecting the tokens in which the funds 

will be stored in the DAO project fund waiting for the next stage of the roadmap. The more funds are 

stored in the W12 token; the less the platform commission will be. (A detailed calculation of the ratio of 

storage of tokens in the protocol is presented below). 

Before the start of the crowdsdale, the project independently determines what percentage of the funds 

to store and in which cryptocurrencies. When buying tokens, investors see the settings chosen by the 

project and know exactly how the funds will be stored in the DAO project fund.     Investors can also see 

projects in which the project does not provide for any phased disbursement of funds or control by 
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investors. Such projects can carry out ICO and sell tokens on the platform but are mainly highlighted in a 

separate colour as those bearing a higher risk for investors. 

Advantages of the W12 Platform and the 

Blockchain Protocol 
 

1. The W12 blockchain protocol increases profitability by 10+ times and reduces risks, saving 

investors up to 95% of the funds invested in unimplemented projects. 

The W12 blockchain protocol is a “disruptive innovation” in the project investment. Harry Max Markowitz, 

a Nobel Prize winner and an outstanding American economist, was the first individual to prove that when 

it comes to investment, a higher profit always goes together with a higher risk. In the 1950s, Markowitz 

could not foresee the possibility of the emergence of blockchain technologies or a fund distribution 

protocol that would change the investment model itself. 

What if you give investors an opportunity to save up to 95% of the funds invested in projects that 

did not bring them profit? Today, at the early ICO stages, projects raise great amounts. Usually, 

much more modest funds are needed to test a working hypothesis and perform its initial scaling. If 

the hypothesis does not work during the first stages of the roadmap, the remaining funds can be 

saved and returned to investors. The risks will be reduced, and the profitability will increase due to 

preservation of a portion of the portfolio and reinvestment of the saved funds in some other 

projects. 

In addition, ICO investors do not have control over their invested funds today. In our opinion, this 

affects project development and the entire industry in a very negative way. Having carried out a 

successful ICO in the existing context means that project founders have actually secured for 

themselves a good exit from the project and are not motivated to develop the company and the 

project technology. 

Our solution offers the possibility of using a completely different approach to crowdinvesting by 

balancing the interests of thousands of investors and those of the project and eliminating mistrust 

between parties. Thus, investors receive a higher return on their investment in project tokens at the 

early stages, while projects obtain the necessary funds.  

Example:  

— We have $1000 to invest (hereinafter ‘M’). We invested $100 in each of 10 
projects. 
— On average, in the case of venture investment b = 0.9 — 9 of 10 projects 
turn out to be unprofitable, and investors lose money. One in ten startups 
bears fruit20, and the profit from the investments in it covers the remaining 
losses. Suppose that the investments in the successful projects will increase by 

The average ICO market 

indicators can justify the values 

used in the example. 

                                                           
20 Why startups fail, according to their founders [Electronic medium] // URL: 

http://fortune.com/2014/09/25/why-startups-fail-according-to-their-founders (Accessed on December 16, 
2017). 

http://fortune.com/2014/09/25/why-startups-fail-according-to-their-founders
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k = 28 times during a year (according to Smith & Crown, 2017, the cost of 
tokens in such projects increased by 28 times on average21). 
— The project settings provide an example indicating that it requires on the 
average, not more than 20% of the collected funds to test the hypothesis and 
the first stages of the project roadmap. Thus, by using the W12 blockchain 
protocol, it is possible to save s = 0.8 (80%) of the project funds, in case they 
are not implemented and the hypothesis cannot be justified. 

 

Without the W12 blockchain protocol, the return on this investment is: 

𝑀 ∗ (1 − 𝑏) ∗ 𝑘 − 𝑀 ∗ 𝑏 = 𝑀 ∗ ((1 − 𝑏) ∗ 𝑘 − 𝑏) = $1000 ∗ 0,1 ∗ 28 − $900 = $1900, 

and the investor risks to incorrectly make all 10 bets and to lose all funds. 

In using the W12 blockchain protocol, after the first iteration, the return on investment is: 

𝑀 ∗ (1 − 𝑏) ∗ 𝑘 + 𝑀 ∗ 𝑏 ∗ 𝑠 − 𝑀 = 𝑀 ∗ ((1 − 𝑏) ∗ 𝑘 + 𝑏 ∗ 𝑠 − 1) = 

 = $1000 ∗ 0,1 ∗ 28 + $1000 ∗ 0,9 ∗ 0,8 − $1000 = $1000 ∗ (0,1 ∗ 28 + 0,9 ∗ 0,8 − 1) =  

= $1000 ∗ 2,52 = $2520. 

Even if all the 10 bets are made incorrectly, the investor risks losing only 1 - s = 20% of the money. Saved 

funds can be reinvested in other projects. Let’s assume that for a given time interval we will be able to 

reinvest the funds r = 5 times. Then: 

 𝑃𝑟𝑜𝑓𝑖𝑡 = ∑(𝑀 ∗ ((1 − 𝑏) ∗ 𝑘 + 𝑏 ∗ 𝑠 − 1)𝑖).

𝑟

𝑖

 

Subsequently, the W12 blockchain protocol (in comparison with investing without Smart ICO protocol) 

increases the profit by X times: 

 𝑋 =  
∑ (𝑀 ∗ ((1 − 𝑏) ∗ 𝑘 + 𝑏 ∗ 𝑠 − 1)𝑖)𝑟

𝑖

𝑀 ∗ ((1 − 𝑏) ∗ 𝑘 − 𝑏)
=  

∑ ((1 − 𝑏) ∗ 𝑘 + 𝑏 ∗ 𝑠 − 1)𝑖𝑟
𝑖

(1 − 𝑏) ∗ 𝑘 − 𝑏
 

 

Substituting the values from our model: 

 𝑋 =  
∑ ((1 − 0,9) ∗ 28 + 0,9 ∗ 0,8 − 1)𝑖𝑟

𝑖

(1 − 0,9) ∗ 28 − 0,9
=

∑ (2,52)𝑖𝑟
𝑖

1,9
= 87,8, 

Specifically, the W12 blockchain protocol, in this case, will increase the return on investment in such 

projects by more than 87 times! 

2. It protects investors from fraudulent projects 

When using the W12 blockchain protocol, token buyers are not interested to know the reasons why 

project implementation failed. Investors will save up to 95% of the invested funds. 

The W12 platform will be free of fraudulent projects. Raising funds via W12 blockchain protocol will not 

be advantageous for scam projects, since the protocol protects investors’ funds. 

 

                                                           
21 China Bans Digital Coin Offers as Celebrities Like Paris Hilton Tout Them [Electronic medium] // URL: 

https://www.wsj.com/articles/some-digital-coins-are-up-2-800-what-could-go-wrong-1504522801 
(Accessed on December 16, 2017). 

https://www.wsj.com/articles/some-digital-coins-are-up-2-800-what-could-go-wrong-1504522801
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3. Token hold setting protects investors from any drop  

in the project token value right after the release of the token on the exchange 

The current ICO model contains a delayed-action mine; in pursuit of attracting investors, projects 

offer large discounts to early-stage and large investors. In turn, those tend to lock-in profits and sell 

project tokens immediately after their introduction on the exchange. 

While the market was growing rapidly, demand was created on the exchanges because of the 

massive buying of tokens and altcoins. It covered the emergence of early-stage investors. Then 

the “first wave of optimism” passed when investors managed to get their fingers burned when 

token prices fell after the introduction of tokens on the exchange. They began to carefully analyze 

projects for availability of a hard cap (a limitation on the amount of collected funds or sold tokens). 

A small hard cap along with an extensive advertising campaign created a situation where not all 

investors managed to buy tokens during ICOs and bought them on the stock exchange. This 

created an immediate demand after the tokens entered the exchange. As early as November 2017, 

after a sharp increase in the number of ICOs, most projects were no longer able to collect even a 

soft cap (a minimum amount of funds needed for project implementation), and even a modest hard 

cap no longer guaranteed that price of a token would not fall after the token’s introduction on the 

exchange. 

Most projects that go to ICOs do not have a working product or any fundamental reasons for the 

token value to increase right after the introduction of the token on the exchange. For this reason, 

their tokens fall in price. In this situation, it does not make sense for investors to buy tokens in an 

ICO if they can be bought at a lower price on the exchange. As a result, participation in ICOs at 

later stages is becoming meaningless for some investors, which negatively affects the project 

development. 

In carrying out an ICO on the W12 platform, projects will be able to use the Token Hold feature, 

which will guarantee that early-stage investors would not have to “get rid” of tokens immediately 

after the tokens’ entering the exchange. To do this, in the crowdsale settings on the personal W12 

account, page, the date starting from which the token can be sold needs to be specified for each 

discount size. The greater the discount an early-stage investor receives, the later he/she will be 

able to sell his/her tokens on the exchange. 

Moreover, in order to avoid token price manipulations in Token Hold settings, a project will be able 

to sell tokens on the exchange until it reaches certain roadmap stages that will create fundamental 

reasons for the growth in value of the token and ensure the creation of a project ecosystem in 

which they will be applicable. 

This model will help eliminate contradictions between the short-term interests of some investors 

and those of the project, as well as provide the basis for increasing the return on investments and 

project development. 

The Token Hold function is not a mandatory feature, but we expect that in the future more and 

more projects will appreciate the benefits of using it. 

4. It facilitates projects attracting investors' funds 

In W12, project fundraising is fully automated, and it does not require any special technical knowledge 

or initial costs. Due to the fact that the return on early-stage project investments through W12 increases 
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manifold, most investors in the future will choose this kind of investment model. The use of W12 has 

significant and breakthrough advantages over independent ICO placement and fundraising, which, in its 

urn, will allow tens of thousands of sound new projects to realize their plans. 

5. It attracts funds without costs for projects 

W12 provides an opportunity to raise funds without project costs, with a commission of 0% of the funds 

raised. Flexible platform settings allow you to set the percentage of funds raised by the project in the 

framework of the primary token deployment campaign, which will be stored in the W12 token and 

platform commission. 100% storage = 0% platform commission. 

6. It reduces the ICO launch cost and saves time 

Ready-made solutions for receiving investors' funds are worth tens of thousands of dollars and requires 

additional customisation. On the W12 platform, the sale of tokens can be launched free of charge in one 

click; the project does not need to develop a smart contract and a personal account independently.  

7. It transparently stores investors’ funds, reduces volatility risks 

In projects where the W12 blockchain protocol is not used, storage of funds is not transparent. In 99% of 

cases, investors do not know how a project will store the funds raised. In W12, token buyers immediately 

see the DAO fund settings chosen by the project. 

Volatility risks can be reduced by storing a portion of the raised funds in the DAO fund in 

cryptocurrencies secured by fiat money. Using the W12 protocol, projects and investors can be 

confident that the funds raised will be sufficient for the project to fulfil its goals irrespective of exchange 

rate volatility. 

8. It creates a new type of financially secured project tokens 

Buyers of tokens are entitled to vote. Their votes determine the project financing follow-up. Each token 

accounts for part of the funds left in the DAO fund. Even if a project proves to be a failure, investors will 

still return to themselves the amount corresponding to the number of tokens available to them. It is as if 

the funds in the DAO fund were used as a token security. In this regard, after entering the exchange, the 

price of the token will not fall below the share of for a token in the DAO fund (= funds remaining in the 

DAO fund / number of tokens). This gives investors additional confidence in the security of funds, and the 

tokens themselves have entirely new characteristics not typical of most unsecured tokens. 

9. It provides crypto-investors with a new alternative model for investing funds 

As an alternative to simple investments in the top 10 cryptocurrencies, the W12 model provides an 

opportunity to invest in a project on the platform as an alternative way of investing: 

- In case of a project's success, to obtain excess returns.  

- In the event of a project's failure, to return the investments, some of which are stored in 

cryptocurrencies (which means an increase in the value of the portfolio with the growth of the 

cryptocurrency). 

 

10. Tokens issued through the W12 blockchain protocol are liquid and fully compatible 

All the tokens released in W12 have a single ERC20 standard. The tokens are consistent with each other 

and can be stored in one integrated wallet for convenience’s sake (on the W12 platform or in any other 
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ethereum wallet). All project tokens can be implemented on any open exchange, as well as the internal 

decentralised W12 exchange that has been created for the convenience of investors and projects. 

Smart ICO Protocol Algorithm  

1. A project wishing to conduct an ICO (henceforth referred to as the Project) is registered in W12, and 

the campaign settings are specified in the personal account:  

- Selects the cryptocurrency ratio in which funds will be stored 

- Fills the percentage (%) of financing and the result of each stage in the roadmap 

- Indicates the crowdsdale dates, the token value, discounts, the number of tokens and their properties. 

- Makes a detailed description of the Project 

Afterwards, in the Ethereum blockchain, the DAO Project fund and smart contracts with the specified 

parameters are automatically created.  

2. When the ICO campaign ends, the funds raised by the Project are divided into 2 parts: 

- One part is transferred to the first stage of the project implementation (according to the roadmap); 

- The second portion, in the DAO funds storage: the funds for each following stage are disbursed to the 

project after the investors’ voting. 

 

Investors have the opportunity to buy the project’s tokens for a large number of popular cryptocurrencies 

as well as for currency denominations. The raised funds, before being sent to the DAO fund, are pre-

converted (in accordance with the DAO fund settings that the Project has selected). 

3. As each stage of the roadmap gets completed, the project indicates its results on the platform. Investors 

(or those to whom they transferred the right to vote) can vote within seven calendar days. The weight of 

the vote is directly proportional to the number of tokens held by a given investor. If an investor or his/her 

representative fails to vote within the specified time, his/her vote is not taken into account when votes 

are counted. Such an investor is deemed to have abstained from voting. The abstaining investor will no 

longer be able to use his/her vote with respect to the voting stages that have already passed. 

4.  In the case of a positive decision, the smart contract transfers the project amount to the next stage.  

5. In case of a negative decision, investors can exchange the project's tokens for the funds remaining in 

the fund. To do this, the investor transfers the tokens to the address of the smart contract and in return 

receives the portion of the remaining funds in the cryptocurrency in which they were stored in proportion 

to the number of transferred tokens. The share of the investor’s tokens is defined as the number of tokens 

transferred / number of tokens sold during the crowdsale. 

6.  In the event that the project fails to complete the stage, it is possible to bring up a new roadmap for 

the project to the investors’ vote. If a positive decision is taken and the new roadmap is approved 

according to the deadlines set in it, all the next voting will be conducted. A project is not limited to the 

number of iterations to change the roadmap when reconciling these changes with investors. 

7. In case of a negative decision by the majority of investors and return of the invested funds, this 

option in no way means the end of a project’s life. The investors who voted positively and trust the 

project can continue to finance it. At the same time, the project has the opportunity to sell the 

tokens received at a new price on the W12 platform or a third-party exchange and attract new 

investors to the financing of the project. In this case, at the end of the round, a new roadmap for 

the project will be brought to the investors’ vote. 
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W12 Token 
W12 Token Functionality 

W12 is a utility token, the internal currency of the W12 platform on the ERC20 standard, which makes it 

easy to integrate into user wallets. Operations performed with the token on the platform are recorded to 

the block account by using smart contracts. 

- Users can purchase W12 the paid services of the platform for tokens. 

- W12 tokens give the right to become part of the W12 community, take part in closed events and 

invest in projects on the platform (without the member’s having the minimum number of W12 it 

is impossible to buy the tokens of other projects on the platform or participate in an ICO). 

- W12 tokens are used in the Smart ICO protocol for storing funds raised by projects. 

 

W12 Token Philosophy 

W12 token philosophy is based on the following principles: 

1. Targeting the platform users: W12 is used by the platform users who want to purchase 

commercial services and be part of the community, create projects on the platform, and invest in 

them. 

2. Publicity: Anyone who wants to become a member of the W12 community can buy W12 tokens. 

3. Flexibility: The value of the W12 token does not depend on the volatility of other currencies. The 

value of W12 is determined solely by the balance of supply and demand. The more successful 

high-quality projects on the W12 platform, the greater the demand for a token. 

4. Stability: The W12 token helps to save the project funds, as it participates in creating a diversified 

basket to reduce volatility risks. 

 

Factors Affecting the Increase  

in Demand for W12 

1. W12 blockchain protocol 

W12 is a backup token for the W12 blockchain protocol, and it is used to store the funds raised by projects. 

This means that the protocol automatically buys W12 tokens on the open market to ensure the funds 

raised by each project are stored on the platform. 
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Projected volume of funds spent on the purchase of W12 tokens by the W12 blockchain protocol to support the work of the 

platform and to preserve the funds raised by the projects (in $ billion) 

 

The more funds can be attracted by projects through the W12 platform, the higher the amount the W12 

blockchain protocol spends on buying the W12 tokens from the open market and stores them in the 

DAO project funds. 

 2019  2020  2021 
Projected market volume $14 billion $28 billion $56 billion 

Projected market share 3% 6% 12% 

Projected volume of funds attracted by projects through 
W12 during a year (using the secure fund allocation 
protocol) 

$0.42 billion $1.68 billion $6.72 billion 

Average share of W12 tokens in the project funds 30% 30% 30% 

Projected volume of funds spent on the purchase of W12 
tokens (for keeping in the DAO project funds) 

$0.126 billion $0.504 billion $2.016 billion 

𝑉𝑃𝐿𝑇 (amount of funds kept in the DAO project funds by 
W12 at the exchange rate at the time of purchase) 

$0.116 billion $0.537 billion $2.179 billion 

For more details see the mathematical calculation of the amount of funds kept by W12 in the DAO 

project funds at the exchange rate at the time of purchase. 

2. Commercial functions of the W12 platform 

Users of the W12 platform are interested in purchasing W12 tokens in order to purchase W12 services 

accelerating fundraising by projects on the platform. Proceeding from this, the W12 tokens are predicted 

to be in a constant demand among investors and projects. 

 

3. Availability of specific functions only to members  

of the community who have a particular status 

Each member of the community receives a status depending on the  
- the Number of W12 tokens acquired 
- their Activity on the W12 platform 
- their Evaluations of other participants in the platform 

Some functions of the platform will be available only to members of the community who have a certain 

status. For example, for a high-risk investment in a pre-ICO, you need to have a Gold status to ensure that 

mostly professional investors gain access to projects at that stage. 
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Mathematical calculation of the amount of funds spent by the protocol for the redemption of 

W12 stored in DAO project funds 

𝑉𝑃𝐿𝑇 — the amount of funds stored in W12 and waiting for the project stage completion in all funds on 

the W12 platform,  

𝑆 — the average number of months between stages, 

𝐹 — the average number of months for all stages of financing, 

𝑋 — the amount of funds raised by ICO projects on the platform during a year. 

If 𝑋 does not change from year to year, then the maximum amount of funds stored and waiting for the 

stage completion will be equal to: 

𝑉𝑃𝐿𝑇 𝑀𝐴𝑋 =
𝑋

12/𝑆
∗ (𝐹/𝑆 −

∑ 𝑖
𝐹/𝑆
𝑖=1

𝐹/𝑆
) 

Example:  

𝑆= 6 month, 𝐹= 36 months (3 years). 

 
Then for 6 months projects on the platform, there will be raised 

𝑋

2
funds. 

After the end of the first half of the year, there will be kept: 
𝑋

2
 

After the end of the second half of the year, there will be kept: 
𝑋

2
∗ (1 −  

1

6
) +

𝑋

2
 

After the end of the third half of the year, there will be kept: 
𝑋

2
∗ (1 −  

2

6
) +

𝑋

2
∗ (1 −  

1

6
) +

𝑋

2
 

And so on, that means after the end of the sixth half of the year there will be kept: 

𝑉𝑃𝐿𝑇 𝑀𝐴𝑋 =
𝑋

2
+

𝑋

2
∗ (1 −  

1

6
) +

𝑋

2
∗ (1 −  

2

6
) +

𝑋

2
∗ (1 − 

3

6
) +

𝑋

2
∗ (1 −  

4

6
) +

𝑋

2
∗ (1 −  

5

6
) +

𝑋

2
∗ (1 −  

6

6
)

= 

=
𝑋

2
∗ (6 −  

1 + 2 + 3 + 4 + 5

6
) =  

𝑋

2
∗ 3,33 = 𝑋 ∗ 1,66 

That means, after the end of the sixth half of the year, there will be kept by the platform 166% of the 

funds raised by all projects on the platform for the year. 

However, due to the growth of the market and the market share of the W12 platform, an annual growth 

of funds raised through the platform is projected. 

After the end of 2019: 𝑉2019 =
𝑋2019

2
∗ (1 − 

1

6
) +

𝑋2019

2
= 0,92 ∗ 𝑋2019 

After the end of 2020:  

𝑉2020 =
𝑋2019

2
∗ (1 − 

3

6
) +

𝑋2019

2
∗ (1 −  

2

6
) +

𝑋2020

2
∗ (1 − 

1

6
) +

𝑋2020

2
=  0,92 ∗ 𝑋2020 + 0,58 ∗ 𝑋2019 

After the end of 2021:  

𝑉2021 =
𝑋2019

2
∗ (1 −  

5

6
) +

𝑋2019

2
∗ (1 −  

4

6
) +

𝑋2020

2
∗ (1 − 

3

6
) +

𝑋2020

2
∗ (1 −  

2

6
) +

𝑋2021

2
∗ (1 −  

1

6
) +

𝑋2021

2
=  0,25 ∗ 𝑋2019 + 0,58 ∗ 𝑋2020 + 0,92 ∗ 𝑋2021  
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W12 Platform Layers 
 

W12 is the first blockchain project that creates a complete infrastructure for investing in projects 

and conducting token sales. We have already considered the features of the W12 blockchain protocol in 

more detail above. This part presents the following layers of the platform. 

Project marketplace 

The marketplace is a handy website and mobile application, where: 

- Entrepreneurs can quickly and easily test and improve the project idea (by creating Sandbox), raise 

funds (by creating a pre-ICO, ICO) and involve experts, specialists, and employees in the project. 

- Investors can easily choose a project for investment and buy tokens, compare the project progress on 

the roadmap (planned and actual), compare projects among themselves in terms of parameters, and 

obtain the project news and updates. 

- Experts and specialists can earn money and project tokens by helping projects implement roadmap 

stages. 

 

Сontent and User Rewards System 

Users can enter their feedback, wishes and other comments on any project on the W12 platform 

and participate in discussions regarding project details, as well as in voting for continued funding. 

In doing so, they will receive a personal rating, as well as tokens of the project they helped improve. 

Whether a user’s rating gets increased or pessimized, depends on his/her activity on the platform 

and the results of other community members’ and projects’ evaluation of his/her comments. The 

rating influences the status of the platform participant. 

Any user of the platform will be able to participate in the referral bounty program (that is to 

recommend projects using a referral link and receive a percentage of the attracted investments). 

  

Decentralised exchange 

At the end of a token sale, there will be no need for projects to consider entering the exchange, as 

they will be automatically added to the internal exchange of the platform free of charge. A project 

will create a liquid exchange of ERC20 altcoins with high security standards without the need to 

entrust the storage of funds to the stock exchange itself. 
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PAMM Accounts 

Many investors would like to buy tokens, but do not have sufficient competencies or time to 

analyse and select projects. A transfer of funds to trust management will be an optimal solution for 

this category of investors. 

The W12 platform provides the opportunity for:  

Investors to transfer their funds to trust management without the risk of theft of funds from the 

manager. 

Managers to create a PAMM account and attract investors' funds. 
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W12 token sale 
General 

Token name: W12 Token 

Token symbol: W12 

Token owner: W12 Pte. Ltd.  

Token type: Ethereum ERC20  

Token price: 1 W12 = 0.00035 ETH. Discounts apply depending on the date of purchase. 

Accepted form of payment: ETH, LTC, BTC, BCH, ETC, ADA, XLM 

Token transfer: W12 tokens will be transferred to customers through a smart contract immediately 

after receiving a confirmation of payment. 

Issue of tokens: limited by 400 million tokens. Either mining or any other method that allows increasing 

the number of W12 tokens will not be applied. 

Hard Cap: the number of tokens per round of token sale is limited. 

Token distribution 
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Item 

 

Number of 

tokens 

 

Percentage of 

emission 

 

Comments 

W12 crowdsale 

 

240 million 60%  

 

Team, advisers, founders 

 

60 million 

 

15% 

Frozen by a smart contract for 

3 years, with the possibility of 

issuing no more than 5% a year 

  

Reserve fund 

 

60 billion 

 

15% 

Frozen by a smart contract for 

3 years, with the possibility of 

issuing no more than 5% a year 

 

Early long-term investors 

 

20 million 

 

5% 

Frozen by a smart contract for 

3 years, with the possibility of 

issuing no more than 1,666% a 

year 

 

Partner integrations 

 

8 million 

 

2% 

 

 
Bounty and maintenance of 
ecosystem 
 

 
8 million 

 
2% 

 
 

 

Airdrop 

 

 

4 million 

 

1% 

 

 

Total 

 

 

400 million 

 

100% 

 

 

Timing, Token Value  

and Crowdsale Stage Hard Cap 
 

All rounds for the sale of tokens start at 12:00 UTC+0. 

Stage Timing Discount Token 
value 

Hard Cap 
(number 
of tokens) 

Amount of fees  

Pre-sale Start: May 20, 
2018 

starting at  
25% 

0,0002625 
ETH 

20 million 5250 ETH - 5950 ETH 
(depending on the 
discount) 
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End: July 20, 
2018 

up to  
15% 

0,0002975 
ETH 

  

 

Crowd sale 

Start: July 27, 
2018 

starting at 
10% 

0,000315 
ETH ETH 

80 million 25200 ETH – 28000 ETH  
(depending on the 
discount) 

End: September 
27, 2018 

Up to 0% 0,00035 
ETH 

Token’s going to 
the exchange 

On October 1, 2018, the buyers of tokens will have the opportunity to transfer W12 
tokens to other wallets and exchanges. Until November 1, 2018, the token will be 
placed on the exchange. 

Token Sale 

 

From November 
1, 2018 

Every day a smart contract will produce and sell 140000  
tokens (0.035% of the total issue) for 1000 days. 
 
Token value at the Token Sale will be determined using the 
formula Price = K / 140000, where K = the number of funds 
transferred to a smart contract per day. 
 
Token Sale is conducted to ensure that the W12 platform 
and the W12 blockchain protocol function correctly, so as to 
exclude a situation when there are no W12 token sellers, a 
token’s value rises to infinity. 

 

At the Pre-Sale and Crowdsale stages, the purchase price of a token is uniformly increased 

every day and corresponds to the discount amount at the beginning and end of a stage. W12 

reserves the right to offer a reduced price for the W12 token to long-term institutional and strategic 

token buyers. All changes in the W12 token price are set individually subject to an agreement 

entered into between W12 Pte. Ltd. and a token buyer. 
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W12 smart contract 

A smart contract guarantees: 

1. Property: Only Ethereum users and holders of a smart contract can be owners of the token. Each token 

belongs to a particular user/owner. The token cannot be in joint possession. A token can be transferred 

to another user just by direct command of its owner or by the recipient's command, which is directly 

authorised by the owner of the token. No other token transfers can be initiated by other users. 

2. Token delivery: Tokens are issued only once during the initial placement and will be delivered to the 

buyer of tokens after the end of the crowdsdale. Each user has the right to destroy (burn) any number of 

his token(s), which are then excluded from the general chain of circulation. 

3. Transparency: Information about the number of tokens that are in the possession of each user is 

made public. All information about the transfer of tokens is also made public and can be tracked. 

4. Rights of the owner of the contract:  A contract owner can assign ownership of the token to any 

other Ethereum user.  

5. Burning the token when used: When you use W12 tokens to pay for paid media services on the 

W12 platform, 25% of the tokens that are received for payment are burned by a smart contract and 

withdrawn from circulation. A specific list of services, for which the token is burned, is placed on the 

platform. 
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Cancellations and Refunds 

All orders for W12 tokens are solid, final, non-returnable, and cannot be cancelled. 

Only the reserve for W12 tokens can be cancelled depending on the circumstances at the request of the 

Client. The Client acknowledges that he/she fully understands the fact that he/she will not be able to 

demand the full or partial reimbursement under any circumstances. Since the sale and offer of W12 

tokens are strictly intended for a professional and experienced group of Clients, the Client will never, 

under any circumstances, apply for a return request against W12. 

 

W12 Roadmap 
 
Term Project stage 

 
Quarter IV, 
2017 

 
- Customer development, market research and project development 
- Team meeting 
- Platform architecture development 
- Terms of Reference development and starting the marketplace development 

 
Quarter I, 
2018 

 
- The alpha version of the W12 marketplace 
- Terms of Reference development and the W12 blockchain protocol prototype 

development 
- +100 projects will be added to the W12 marketplace 
- Creation of project rating system 
- Creation of token buyer training scheme 
- Creation of landing page for implementing the W12 crowdsale 
- Company registration in Singapore 
- Start creating the project community 

 

 
Quarter II, 
2018 

 
 
 
 
 

 
- Registering the W12 token buyers as White List participants 
- Launching advertising and PR campaigns of marketplace and W12 token sale. 
- Implementing the Pre-sale of W12 tokens 
- Development of the W12 blockchain protocol for issuance and sale of project 

tokens (with a phased disbursement of funds):  
 -    smart card templates for issuing tokens by projects  
 -    DAO project fund with the possibility of voting by the token buyers 
 -    web interface on W12 marketplace for projects to fill in the parameters of 
their crowdsale 
 -    confirmation blockchain transations service (BTC, LTC, ETH, BCH, ETC, ADA, 
XLM) 

- Testing of W12 marketplace. 
- Start of assigning a project rating by the platform users 
- Adding new features to the marketplace (Sandbox functionality, services and 

experts sections, bounty cabinet, further development of the Personal office) 

https://en.wikipedia.org/wiki/Customer_development
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- Creation and A/B testing of high-converting landing pages for token buyers 
and project registration on the platform 

- Adding at least 300 projects to the marketplace 
 

 
Quarter III, 
2018 

 
 

 
- Launching and conducting W12 crowdsale 
- Listing the tokens on exchanges 
- The W12 protocol additional features development: 

   -    for selling tokens issued by projects outside the platform 
   -    adding more cryptocurrencies to be used to buy project tokens 
   -    automation tool to deploy smart contracts for the Ethereum blockchain  

- Testing of the W12 blockchain protocol 
- Audit of the W12 blockchain protocol 
- Audit of the W12 platform security system 
- Developing additional functionality of W12 marketplace, adding pay services for 

projects  
- Start of developing mobile marketplace application on Android and iOS 
- Launching the beta version of W12 marketplace 
- Advertising and PR campaigns of W12 marketplace 
- Architecture development and Terms of Reference development for an exchange 
- Partner agreements with private experts and rating agencies for scoring the 

platform projects 
 

 
Quarter IV, 
2018 
 
 
 

 
- Launching the development of an exchange to provide liquidity and free token 

listing for the projects having completed the ICO on the W12 platform 
- The first version of mobile marketplace application on Android and iOS 
- Launching a fully functional W12 blockchain protocol 
- Launching a service for buying ETH for fiat currencies (to further buy project tokens 

for ETH) 
- Advertising and PR campaigns of marketplace and mobile application 

 

 
Quarters I 
and II, 2019 

 
- Organization of the series of conferences and events all over the world to attract 

token buyers and projects  
- Adding at least 300 projects to the marketplace 
- Launching a service for buying major cryptocurrencies for fiat currencies 
- Ongoing development of the exchange and PAMM accounts, adding new 

functions to the marketplace and the mobile application 
- Launching a scoring system providing the expert’s voting power being 

determined by the results of his projections and the real increase in the price of 
the token 

- Testing of mobile W12 marketplace applications  
- Mobile application security audit 
- Release of a full-featured mobile marketplace application  
- Signing partner agreements with cryptocurrency exchanges 
- Advertising and PR campaigns of marketplace and mobile application 
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Budget Allocation Depending on the Amount 

of Funds raised during a W12 Token Pre-sale 

and a Crowdsale of Tokens 

 $5 million $10 million $15 million $20+ million 

Development of a full-featured marketplace 
and W12 blockchain protocol 

$1.5 million $1.5 million $1.5 million $1.5 million 

Development of an exchange  - $2.5 million $2.5 million $2.5 million 

Development of PAMM-accounts - - $0.5 million $1 million 

Business Administration (operations) $1 million $1.5 million $1.8 million $2 million 

Marketing and promotion of the platform $1.5 million $2.5 million $5.5 million $9+ million 

Development and maintenance of the 
project ecosystem, as well as expert and 
investor communities. 

$0.5 million $0.8 million $1.65 million $2 million 

Payments to creditors [5%] $0.25 million $0.5 million $0.75 million $1 million 

Legal expenses $0.25 million $0.7 million $0.8 million $1 million 

 

W12 Business Model 
Key sources of Income 

1. Commission from the funds raised by projects through the platform. 

- For implementing crowdsale on the platform a project independently selects the W12 

blockchain protocol settings and specifies the way the raised funds will be kept in the DAO 

projects fund.   

- The amount of commission to be paid by a project depends on a proportion of funds that 

will be held in the DAO project fund in W12 tokens. 

- The amount of commission shall be calculated by the formula: 

commission = 10% - 0.1*ratio of tokens held in the DAO project fund 

i.e. if a projects holds all the funds in W12 tokens, no commission is charged, and if a 

project holds no funds in W12 tokens, commission is 10%. 

- A project may pay up to 50 percent of commission with its tokens. 

 

The possibility for projects to raise funds without any commissions or additional fees will 

allow a project to promote itself on the W12 platform project page of the 

w12.io/tothemoonproject type, rather than create its own landing pages. 

The possibility of raising funds for projects for free and increasing the return on investment for 

investors will allow W12 to hold the maximum market share. 
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2. Paid services for projects and investors. A gradual introduction will begin in Quarter III, 

2018. 

- Premium catalog placement of projects, 

- Moving the project to higher positions in the catalog, 

- Highlighting a project with a color in the catalog, 

- Placement in the “Highly Relevant Projects” section, 

- Premium-placement of specialist services in the catalog of services, 

- Placement of banner advertising on the platform, 

- Adding banner advertising on the platform. 

When paying for services in W12, 15% of tokens are burned, and only 85% can be 

subsequently sold in the open market which reduces emission of W12 tokens. 

3. Commission for exchange transactions on a decentralised exchange 

- Planned commission size: from 0.02% to 0.15% (depending on the turnover), 

- The commission will be introduced instantly. 

4. Commission for the replenishment of PAMM accounts and the revenues of investors from the 

transfer of funds to trust management 

 

- The planned amount of the commission for the replenishment and withdrawal of 

funds is 0.1% - 0.5% (depending on the replenishment/withdrawal amount), 

-  The planned amount of the commission from an investor's profit: 5%. 

 

Projected revenue 

Below is the projected W12 revenue from the commission from the funds raised by projects. 

 2019 2020 2021 

Projected market volume $14 billion $28 billion $56 billion 

Projected market share 3% 6% 12% 

Projected volume of funds raised 
during a year by all projects 
through the W12 platform 

$0.42 billion $1.68 billion $6.72 billion 

Projected average proportion of 
funds kept in the DAO project fund 

30% 30% 30% 

Projected average commission, 
cryptocurrencies and tokens 
owned by projects 

7% 7% 7% 

Projected average commission 
charged in cryptocurrencies 

4% 4% 4% 

Projected average commission 
charged in tokens owned by 
projects 

3% 3% 3% 
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W12 revenue, cryptocurrencies 
and tokens owned by projects 

$30 million $118 million $470 million 

 

Attracting Investors and Projects 

The W12 Company is trying to attract as many buyers of tokens and projects as possible to the platform 

in order to hold the maximum market share. According to our forecasts, conducting your own crowdsale 

will attract at least 500,000 potential token buyers. 

After the end of the crowdsdale, W12 will attract buyers of tokens and projects through: 

- The Internet marketing of the W12.io platform and other affiliated projects, 

- The Organisation of conferences and topic-specific events, 

- Participation in thematic conferences and events, 

- Partners (incubators, accelerators, venture funds, investment funds and dedicated communities). 

 

In comparison with competitors, W12 uses the W12 blockchain protocol, which increases the yield by 10+ 

times and reduces the risks for investors. According to a study conducted by W12, most buyers of tokens 

who know about the advantages of the W12 blockchain protocol will choose it among alternatives. 

The use of the W12 platform does not limit projects from raising funds through other channels (for 

example, your site or alternative platforms). According to a study conducted by the W12 team, most 

projects are ready to be placed on the W12 platform in order to raise more funds and access the W12 

platform services. 

 

 

 

 

http://icoplate.com/
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Technical 
Implementation  
of the W12  
Blockchain Protocol  
Contracts 

- A Project token with the IDAO Token interface reflects the ownership rights DAO Fund (a share in 

DAO Fund). From the fund’s point of view, it is irrelevant whether it is traded on the exchange. 

- DAO Vault keeps the funds raised by the project minus commissions. 

- DAO Fund is the project financing operations centre and manages the token and DAO Vault. 

 

DAO Fund 

For each project, a fund contract based on the framework contract and project parameters is generated. 

The main parameters include the configuration of key points and voting parameters. The project 

parameters are flexibly configured in the project owners' personal account before the start of the 

crowdsale. 

 

Key points 

The first tranche of the project funds is executed immediately after the successful ICO; there is no need 

to vote on the first key point. 

Upon successful completion of a key point, including the first one, the state of the following key 

point is initialized followed by the initiation of voting thereon, which lasts for a specified time. 

The states of key points are initialized as necessary and are arranged sequentially (that is they 

represent an array, hereinafter referred to as a “key point state array”). Based on the key point 

state array, the current state of DAO Fund is uniquely determined. If the voting on the last key point 

has not been successfully completed, DAO Fund returns irreversibly to the refund state. If there 

are as many key point states as key points, and voting on the last one has been successfully 

completed (you can logically prove that voting on this and all earlier points has also been 

successfully completed), then the project has been successfully completed. In all other cases, the 

DAO Fund and the project are in an active phase. 
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Key point states: 

- termination symbol, 

- voting result, 

- voting time parameters, 

- voting status, 

- delegation status. 

 

The voting time parameters include the current phase of voting (primary, secondary, etc.), the end 

time of the current phase. All timestamps are counted dynamically from the moment of the last 

operation, for example, from the last key point. 

 

The voting state consists of two figures: the number of votes “for”, and the number of votes 

“against”, also known as “voting baskets”, and the mapping of an investor’s address to their vote 

which has three states: “did not vote”, “for” and “‘against”. 

 

A delegation state includes the mapping of an investor to a delegation state and the mapping of an 

investor to a delegate state. For a given investor, these states are mutually exclusive because 

he/she can either delegate, or be the final delegate. For more information, see Delegation of votes. 

 

Voting 

Only investors participate in voting (the owners of a non-zero number of tokens). By voting, an 

investor sends a transaction certified by its private key to DAO Fund. In fact, he/she puts his/her 

electronic signature under the decision regarding a project’s destiny. The weight of an investor’s 

vote depends on the number of tokens of this project owned by him/her, and the corresponding 

value gets added to one or the other voting basket. The current voting results are corrected 

accordingly when tokens are transferred between investors. The contribution of an investor 

transferring tokens decreases, while the contribution of the investor receiving tokens increases. 

Also, in the course of voting and the transfer of tokens, delegation of votes is taken into 

consideration. For more information, see Delegation of votes. 

 

Key Point Execution  

Any user of the network can initiate the execution of the key point because the result of voting 

predetermines the course of the execution and it does not matter who launches it. 
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In case of a successful vote for the continuation of a project, DAO Fund instructs DAO Vault to 

provide a tranche of an appropriate size for the project. If necessary, the next key point is initiated. 

If the key point was the last one, DAO Fund returns irreversibly to a completion state. The 

management of the project’s token is delegated to the project, and the token can either continue to 

circulate, or be replaced with a new project token, for example, in the project’s blockchain, through 

an atomic swap and incineration.  

In case of voting for project termination, DAO Fund irreversibly goes into a state of refund. When 

funds are refunded, they are issued to an investor when requested, and the amount issued is 

proportional to the share of tokens he/she possesses. Only investors (owners of a non-zero 

number of tokens) are entitled to a refund. When issuing funds to an investor, his/her tokens get 

burned. Thus, a refund involves a status check and issuance of corresponding orders to token 

contracts and DAO Vault. 

DAO Fund States 
 

 

See also “Roadmap voting influence on the DAO Fund state”. 

 

DAO Fund Configuration 

The main element of the DAO Fund configuration is key point configuration. 

For each key point, you can specify: 

- The share of funds given out from the fund to the project with a successful outcome of the voting. 

- Voting parameters: 
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the number of phases: if re-voting is allowed in case of an unsuccessful outcome; 

the duration of each phase; 

if a phase delay is permissible for project owners, and if so, for what period; 

the duration of a snap vote for a change of the expected project stage result (see 

”Changing the expected result of a stage on the project RoadMap”) The sum of the shares 

of all the key points should be 100%. 

 

The sum total of the shares of all key points should be 100% 

 

Also, the minimum preponderance of votes required to make a decision “‘for” or” against” is set. 

The configuration is automatically checked before the fund starts working. 

 

Delegation of Votes 

Delegation allows you to transfer your voting right to management by another investor. The right is 

transferred to the full extent of the amount of fund tokens owned by an investor. The investor 

whom the right to vote is transferred to will be called a” delegate”. 

It is allowed to delegate the right to vote to the investor who, in their turn, can also delegate their 

right to vote, thus delegation is carried out in chain. 

 

1. Basic delegation 

A delegate keeps records of votes (the volume of tokens) delegated to him/her (hereinafter 

referred to as “accumulated tokens”) is a delegate state. The delegating investor has a reference 

link to the delegate; which is the state of the delegating investor. By following delegating investors’ 

reference links, you can find their delegates. Cycles in delegation chains are not allowed.  

Let us look closely at delegation states and the way fund events are processed in each of these 

states. 

Delegate investor, has already voted: no 

 Voting Event: the corresponding voting basket is increased by the number of the 

delegate's own tokens + the number of accumulated delegate tokens; 

 Token Transfer/Receipt Event: nothing is done. 

 

Delegate investor, has already voted: yes 

 Voting Event: not possible; 

 Token Transfer/Receipt Event: the corresponding voting basket figure 

increases/decreases by a corresponding number of tokens. 

 

Delegate investor, has already voted: no 

 Voting Event: not possible; 

 Token Transfer/Receipt Event: the number of accumulated delegate tokens 

increases/decreases by a corresponding number of tokens. 
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Delegate investor, has already voted: yes 

 Voting Event: not possible; 

 Token Transfer/Receipt Event: the corresponding voting basket figure 

increases/decreases by a corresponding number of tokens; the number of the 

accumulated delegate tokens increases/decreases by a corresponding number of 

tokens 

 

2. Limiting the length of the delegation chain 

Most basic delegation operations have a computational complexity of O(1) due to corresponding 

state accumulation (for example accumulated delegate tokens). However, the operation of finding 

a delegate in the base version has a complexity of O(n), since chain length is not controlled. This 

can create problems due to limitations such as the Ethereum network block gas limit. Delegation 

chain length should be limited to about 20 links. During each delegation, one should check to see if 

the chain is too long. To do this, the maximum length of the chain of those who delegated their 

votes to an investor should be established for each investor. Furthermore, in order not to deprive 

an investor of an opportunity to delegate his/her vote due to his/ her being at the end of an 

excessively long chain, it is necessary to allow for delegation leading to the creation of a maximum 

length chain only if the investor indicates that he/she is not going to delegate his/her voice.  

3. Delegate change 

There are two options for enabling the delegate change. 

3.1. In a simpler version, for each new key point, all delegation is reset, so the delegation chains are part 

of the state of the key point. During voting, the investor has the opportunity to choose a new delegate for 

each new key point. 

3.2. In a more complex option, the ability to select another delegate is added at any point in the voting 

period. If there is no record that the delegate has not yet voted, in fact, this is equivalent to the possibility 

of changing the vote during the voting process. The change of the delegate here is complicated by the fact 

that the votes of those who delegated them to the investor who is going to change the delegate (let us 

call him/her investor A) should be correctly taken into account, and this is more effective than O(n). It is 

necessary to roll back the contribution to the accumulated tokens of the previous delegate, equal to 

investor A's which includes the accumulated tokens (hereinafter the volume of tokens C). If the previous 

delegate has already voted, you should also roll back the contribution from the appropriate voting basket 

in the volume of tokens for C. The new delegate should add the amount of tokens C to the accumulated 

tokens, and also produce the corresponding contribution to the corresponding voting box, if the new 

delegate has already voted. 

In a more complex version, it is also necessary to correctly work out the restriction on the length of the 

delegation chain, if it is applied. 

4. Vote change 

Vote change can create points of instability in the course of voting; avalanche-like changes in votes. 
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Vote change is complicated by the delegation of votes and requires actions similar to those described in 

the section of ‘Delegate change’, you need to roll back the required number of tokens from the 

corresponding basket of votes and add them to another basket. 

5. Changing the expected result of a stage on the project RoadMap 

A project team has the possibility to vote on a change in the expected result of a stage on the 

project's roadmap (hereinafter in this section referred to as “simple voting”). A change in the 

expected result of a current stage for which voting is already in progress is not allowed. Voting for 

changing the expected result of a stage precedes the next vote on the project. It lasts for a 

preconfigured amount of time. In the course of such voting, a standard voting mechanism 

operates, for example, delegation of votes. In case of a successful outcome of the vote, the 

transfer of funds to the project is not performed; the result is the cryptographically certified and 

unchangeable fact that the project can, in fact, change its activities at any stage. If the vote is 

unsuccessful, the DAO Fund will irreversibly enter a refund state. 

 

A voting state includes a Keccak-256 hash of the document describing project RoadMap changes, 

with the hash being recorded in the contract and unchangeable. By voting, that is by sending a 

transaction certified by its private key to DAO Fund, an investor, as a matter of fact, puts down 

his/her electronic signature. The result an accurate cryptographic confirmation of changes in the 

RoadMap by the investor. 

6. The impact of RoadMap voting on a DAO Fund state 

The storage of states of such a snap vote is conducted in an array separate from the array of key 

point states. If the last vote is unsuccessful, the DAO Fund will irreversibly enter a state of refund. 

If the last vote is successful, it implies that DAO Fund is functioning properly. If the last vote is still 

open, then only voting on changes to the RoadMap is possible, while no other activities, except 

token transfer, are possible. 

 

DAO Vault 

At the end of an ICO, new funds are not accepted, and DAO Vault enters the DAO Fund request 

processing mode. Such requests include those for the transfer of funds to a project team, as well 

as for refunds to investors. In the event of an unsuccessful ICO, the fund will immediately start 

issuing funds back to investors. If it is necessary to issue funds to a project or an investor, the 

funds are either issued in the same currencies in which they are stored, or converted into project-specified 

ones. 

 

 

Conversions 

There are several situations mentioned above that require funds to be converted from one set of 

cryptocurrencies to another. Conversion is carried out through decentralized exchanges. Part of 

the conversion takes place completely inside the Ethereum blockchain (for Ethereum-based 
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currencies). The atomic swap technique is at the heart of conversion between various blockchain 

systems. 

Conversions should be carried out smoothly, the volume of the funds being converted should be 

kept much lower than the average volume of currency transactions. Conversion is likely to take 

days, so that a strong impact on the exchange rate would be avoided and no losses due to 

exchange rate depreciation would occur. 

The problem related to the effect of conversion on exchange rates can be partially solved through 

third-party inter-exchange arbitrage. 

 

Token 

The IDAOToken interface imposes minimum restrictions on a project’s token. It is assumed that 

tokens are generated during a crowdsale. A token is a voting tool, and it also grants the right to 

receive the remaining funds from the fund in the event of a project’s failure. 
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Legal framework  

for activities 
W12 Pte. Ltd. was incorporated in the jurisdiction of Singapore. 

The public nature of the relationship between W12 Pte. Ltd. and the buyers of tokens will be regulated by 

the company's obligations (public offer) within the scope of the issued tokens. Tokens do not grant the 

company management rights. Tokens are not equity. 

From a legal point of view, the W12 platform: 

- with respect to projects, represents a framework that allows for issuance and sale of 

tokens;  

- with respect to investors, it represents a marketplace where investors can find an interesting 

project for themselves and directly buy tokens from it. 

 

Terms and Conditions 
This document is intended for information purposes only and is neither an offer, nor a call to sell 

shares or securities on the W12 platform, or from any other related or associated company. 

W12 tokens are not securities 

The User acknowledges, understands, and agrees that the W12 tokens are neither securities or 

registered as security with any government agency, nor should be treated as such. The User 

acknowledges, understands, and agrees that W12 ownership right does not entitle the User to 

receive profit, income, other payments or revenues related to the acquisition, storage, 

management or disposal, exercise, redemption or expiration of any right, interest, ownership rights 

or privileges on the W12 platform, or any other W12 assets, in whole or in part. 

Absence of guarantees of income or profit 

There is no guarantee that the W12 token will increase in price. If this happens, then there are no 

guarantees that due to some unforeseen circumstances or events beyond the developers’ control, 

or due to force majeure circumstances, the W12 rate will not be reduced, including a significant 

reduction thereof. 

Risks associated with Ethereum 

W12 tokens are released on the Ethereum blockchain. In this regard, any Ethereum protocol error 

or malfunction may cause the W12 token trading network to start working in an unforeseen 

manner. 
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Regulatory uncertainty 

Technologies related to the blockchain are subject to oversight and control by various regulatory 

bodies around the world. They can regulate W12 tokens, including imposing restrictions on the use 

or possession of digital tokens, such as W12, which can slow or limit functionality or W12 

token redemption in the future. 

W12 tokens do not constitute an investment 

W12 tokens are not some formal or legally binding investment. Due to unforeseen circumstances, 

the objectives outlined in this document may be amended. Despite the fact that we intend to 

implement all the items outlined in this document, all persons and parties involved in purchasing 

W12 tokens do so at their own risk. 

Quantum computers 

Technical innovations such as quantum computers can be dangerous for cryptocurrencies, 

including W12 tokens. 

Risk of loss of funds 

Funds are not insured from fundraising in any way. If they are lost or lose their value, there is no 

private or state insurance representative that buyers can contact. 

 

The risks of using new technologies 

W12 tokens are a new and relatively untested technology. In addition to the risks mentioned in this 

document, there are additional risks that the W12 platform team cannot foresee. These risks can 

materialize in risk types other than those specified here. 

Integration 

The Agreement constitutes the entire agreement between the parties with respect to the subject 

matter hereof. All previous agreements, discussions, presentations, warranties and conditions are 

integrated into this document. There are no warranties, representations, conditions, or agreements, 

express or implied, between the parties, except as expressly provided herein. The Agreement may 

be amended only by a written document duly executed by the parties. 
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Our team 
 

Oleg Sharpatiy, CVO & Founder  

Serial entrepreneur. Main areas: Fintech, IT, Travel. 2 successful exits (from 

0 to 1,5 mln. USD revenue in 12 month). Made 3 round-the-world trips, 111 

countries visited. Was the first in the world who made a round-the-world 

trip for 100 entrepreneurs from different countries (10 countries, 5 

continents in 60 days).  

Have a great passion and ability to create new global financial infrastructure 

based on blockchain technology full of opportunities for talented teams and 

enterprenuers around the globe. Have strong vision about possibilities for 

connection people and creation values without any borders and political 

restrictions. Have wide business network in 5 continents.  

In past built investment transactions in BDO and VEB Capital.  

2 high law school degrees, diploma with honours. 

www.linkedin.com/in/olegsharpatiy 

https://www.facebook.com/olegsharpatiy 

 

Andrey Granovsky, CEO & Founder 

Entrepreneur, IT developer. Main areas: IT and blockchain development. In 

past built leading online marketplace (over 500,000 customers and 50+ 

employees). He is fascinated by technologies since early childhood. He 

found the meaning of his life in the implementation of blockchain in 

people’s everyday life and global financial system. 

 He graduated from the Nuclear Physics Department of Moscow State 

University (computer methods in physics, quantum mechanics)  

and the Higher Business School of Moscow State University (international 

business) where model for selection and growing start-ups by venture 

funds was developed by him. 

 

Michael Korneev, CTO  

Lead tech developer. Author phyton and solidity courses for IT developers. 

Realised projects: tceh, navigate, startup rating. Graduate Moscow State 

University of Design and Technology and National Research Nuclear 

University «MEPhI». 

 

http://www.linkedin.com/in/olegsharpatiy
https://www.facebook.com/olegsharpatiy
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Ibragim Tletsery, Art director 

Founder of top design studio, 10+ years of experience in web design and 

UX/UI. Experienced in design and development user friendly interface for 

web platforms and mobile applications. 

 

 

 

Savilya Akhmedova, Business development  

Ex CEO IT company level up solutions. PwC consultant. Made a research for 

International school of business about investments in ICO projects.  

 

 

 

Nelly Pankovichenko. IR and business development  

Experienced in building relationship with businesses in 12+ countries and 

family offices. Have strong communication and achievement skills. In past - 

double European champion and vice World Champion, captain of national 

Russian handball team.  

 

 

 

Alexander Tikhonov, Head of marketing  

3+ years of experience in internet marketing and online automatisation. 

Author of email marketing courses for enterprenuers. In past - private 

banking marketing for Sberbank and Citibank. 
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Maria Zhirkova, Head of ICO projects department.  

4+ years of management experience in sales department with 50+ 

employees. Business coach. Founder of coach4biz, made more than 200 

sales trainings and courses.  

 

 

Rodion Nikiforov, IT specialist  

7+ years in web platform development, founder of giperion.  

 

 

Artur Potemkin, HR specialist  

Experienced in recruiting more than 1000 employees for online companies. 

Author of HR-scanner system.  

 

 

Margarita Trifonova, Head of ICO projects department  

Experience of system analysis of marketplace and CRM systems for more 

than 6 years - 4 successful projects. From 2015 to the present, the head of 

the Department for work with property owners (marketplace with a base of 

more than 20,000 objects). CVO, COO in a company with more than 40 

employees. Master in Clinical and Special Psychology.  

 

David Kuhl, Business Development Director, Zürich, 

Switzerland 

David has 18 years in International Sales Management in Listed Cyber 

Security Nasdaq company and Awarded Best Sales Worldwide Yearly. 

Specialized in Long Complex Sales Cycle, New Business Development, 

Direct-Indirect-OEM Sales, Major International Market Expansion & High 

growth Strategies. Major clients: HSBC, BBVA, CITI. Global & multi-cultural 

mindset, open minded & highly entrepreneurial. Bilingual French/Spanish, 

Fluent English/Portuguese (Brazilian), Good knowledge Dutch/ Italian/ 

Hungarian.  

www.linkedin.com/in/david-kuhl 

 

http://www.linkedin.com/in/david-kuhl
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Advisors 
 

Joakim Holmer 

When Joakim completed the delivery of a 500 team member strong project, 

he gave a T-shirt to each of the 500 team members that said: “Everything is 

Possible”. This is Joakim. That project was the major delivery to AT&T in 

California and THE BIG ONE for Ericsson Group (NASDAQ: ERIC) that year, 

delivered on time, which everyone stated was impossible. Joakim Holmer 

joined the Ericsson Group right after school and it was his passion for 

communication and travel that made Ericsson an easy choice. The initial 

years as mobile comms software engineer were followed by 15 years in 

various technical leadership positions around the world. Later Joakim has 

also worked with Software System Sales. With hunger to develop that 

included everything from Mobile App start-ups to RedHat, SAP and Cisco. 

Joakim is Swedish and now lives with his family in Byron Bay (north of 

Sydney), Australia. His great passion for Kitesurfing and sunny climate 

brought him there. Together with Anders he has started the next big 

venture. Let’s see where allcoinWiki will take him next! 

www.linkedin.com/in/joakimholmer 

 

 

Anders Larsson 

Anders has worked for two decades to create the emerging technologies of 

2G, 3G, 4G, 5G and IOT in 10 different countries for Ericsson Group 

(NASDAQ: ERIC) and today the 7.8 billion mobile subscriptions exceed the 

world population. He has held various CTO roles and the role of Vice 

President for Mobile Broadband in Southeast Asia & Oceania with billions of 

dollars yearly sales responsibility. Anders is now dedicated to taking Crypto 

to same scale as telecom. At allcoinWiki, he has built the crypto master 

database and as ICO Advisor, Anders has been voted to Top 5 Blockchain 

Advisor in the world1. He holds his own patents and since 11 years old, he 

has loved to code. Anders is Swedish, has a beautiful wife and three young 

children. 

www.linkedin.com/in/anders-larsson 

 

http://www.linkedin.com/in/joakimholmer
http://www.linkedin.com/in/anders-larsson

