


The insurance sector was born in Italy in the 
fourteenth century, merchants, in fact, began to 
ensure the goods transported due to the excessive 
presence of pirates. At the beginning, these 
assurances were of a verbal nature, but in the 
fifteenth century the first insurance was issued in 
the form of a written policy: a contract between 
the company and the insured, in which all the 
clauses of the insured circumstance appear. To 
date, in 2018, we are facing a mature sector 
because almost all the present circumstances in 
reality can be subject to insurance. The same 
sector enjoys a very high productivity, based on 
the fact that, together with the banking sector, it is 
a sector that will never end. However, this should not be considered a simple 
sector in which to work, in fact times change and even if the object of the 
insurance does not change, the relationship method between the company and 
the insured person changes. It is from this need for relational renewal that the 
project "InsCoin for Knox Project" is born. The established "Knox Insurance" 
companies, once authorized, will operate initially in the American continent, 
Africa and Europe and then will slowly open up to an ever larger market.

BACKGROUND
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According to an FBI study the annual cost of 
insurance fraud is approximately $40 billion. These 
insurance fraud cost the average increase to an 
American family approximately $500 in insurance 
premiums.
However, the biggest losses are borne by the 
companies, the management of IT security and 
operational losses resulting from attacks involve 
huge investment costs. For these reason insurance 
companies are starting to manage cyber risk with 
a Three Lines of Defense model. Generally, IT and 
the CISO, make up the first line of defence, implementing and executing the 
information security strategy.
Tasked with maintaining an overall view of all risks, the CRO makes up the second 
line of defense, along with compliance, which assesses the adequacy of internal 
solutions and their alignment with regulatory requirements.
The third is internal audit, providing an independent assessment of the adequacy 
of the cyber risk management framework and whether the processes and 
controls are being applied e�ectively.
Regardless of the exact setup of the Three Lines of Defense model, it is 
imperative that that the top level of management has oversight of cyber risk 
management.
A further problem is the slowness of international banking transactions.

THE CHALLENGE
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The KNOX project provides for the establishment 
of the first insurance company that will merge the 
real world with the digital one using Blockchain 
technology, creating the most e�cient and 
advanced structure in the sector, to find a solution 
to the problem of certification and anti-forgery of 
insurance policies.
The Blockchain technology, born starting from the 
Bitcoin in 2008, is now used more and more 
widely in an increasing number of 
cryptocurrencies, to allow the creation of 
decentralized and disintermediate new generation services. Blockchain in its 
public implementations solves the fundamental problem of creating a trustless 
and permissionless network, where the participants can consider valid a 
transaction, and therefore also a possible related certification, thanks to the 
consent mechanism generated by the system of incentives and disincentives 
among the parties involved. The non-falsifiable certification of documents is one 
of the most important applications of Blockchain technology, as a certified 
document in the Blockchain can NEVER be falsified.

The INSCOIN project intends to use, among the many available, the Ethereum 
blockchain, which currently presents the largest number of real used cases and  
economy of services and transactions currently in operation. Ethereum makes 
available, using its infrastructure and ERC20 technology, the creation of digital 
private coins of controlled issuance (token) with which it is possible to support 
an entrepreneurial project. The sale of tokens allows companies to gather 
economic resources necessary for the development of a project in which the 
token itself will play a key role. The token in this sense enables new technological 
possibilities that o�er innovative services.
 
The goal of KNOX is to reach, by exploiting the blockchain, a decentralization of 
the whole insurance system. Decentralization means the transformation of 
traditional insurance policies from paper into smart contracts.

THE SOLUTION
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As you can understand the introduction of the smart contract is an important 
step towards a fair relationship between the company and the customer. A 
relationship that favors the maximum transparency and that will allow the same 
company to have a reputation of behavioral seriousness never seen before, which 
is very important since in the insurance sector the NAME and the REPUTATION 
are the main factors.

With the smart contract the spread of false insurance policies is avoided 
because it is the same system that issues them after receiving the payment.

With the smart contract the company won't have delay in collecting credits, 
as the policy is issued only after receiving the payment. This factor aims to 
significantly improve the management of the company itself.

With the smart contract in the event of accidents the real judge who will 
decide whether or not to pay them is no longer the company, which could 
have an opportunistic behavior, but the block-chain system will decide if 
this accident is compliant with the provisions in the policy. This benefit will 
be the most important as it will increase the transparency of the company 
towards customers.
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USE OF THE TOKEN AND THE DEFLATION PLAN

The INSCOIN token is a fundamental part of our project. Through it 
the customer can pay insurance premiums and can access the 
maximum degree of authenticity of the policy, receiving it in the form 
of smart contract.

54% Token Sale *

15% Blocked reserve (Broker WholeSaler)

10% Team and Advisors

9% Reserves distributed to the 3 insurance Companies (blocked for 3 months 
and  10% monthly release) 

10% Broker Network partnership,  Legal and Insurance advisor

2% Airdrop and Bounty program

Inscoin's supply will be 500.000.000 and will be distributed like this: 

54%

15%10%
9%

10%
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All unsold tokens will be burned

Once the ICO is finished, the reserve of 15% of 
the WholeSaler Broker will form the basis of 
the “Deflation plan”. We have decided to give 
a deflationary role to the inscoin in order to 
allow a constant growth of the value based on 
the progressive increase in turnover which will 
result in a proportional increase in demand.

The “Deflation plan” will be structured like 
this:

15% of the supply (Broker WholeSaler reserves) will, at the end of the ICO, be 
temporarily blocked by a smart contract for 1 year.
 
Starting from this basis we have foreseen a further controlled reduction of the 
working capital based on the sale of insurance policies.

The collection of premiums in inscoin is articulated like this:

For premiums < $1’000’000 1% must be paid in INSC 

For premiums < $100’000 3% must be paid in INSC   

For premiums < $50’000 5% must be paid in INSC  

For premiums < $10’000 10% must be paid in INSC 

For premiums < $ 500 20% must be paid in INSC

The inscoin collected per single policy, as soon as received by the company, will 
be blocked by a smart contract for a period of one year. After this, they will 
subsequently be released at a quarterly rate of 25% of the total received and 
used to support the increase in turnover of the three companies and ensure a 
healthy token economy.

The other blocked reserves do not fall within the "Deflation plan". To favor the 
investor, 10% (Team and Advisors) will be blocked for 1 year, 9% (guarantee fund 
of the 3 companies) will be blocked for 3 months, after which 10% of the fund will 
be released each month, 10% (Broker Network partnership, Insurance advisor and 
legal) will be placed on the market in installments of 8% each month.

All the funds mentioned above will be blocked by smart contract.
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DEFLATION PLAN

Trade on main exchanges
Client has to 
purchase INSC 
token on the main 
exchanges to sign 
the policy

Client pays his policy 
to the insurance 
broker

Insurance broker

Knox insurance

The broker turns the 
client payment to 

the insurance 
company

Funds are 
blocked for 
the 1st year

Client

SMART
CONTRACT

The Company will 
issue the insurance 
policy in Smart 
Contract’s mode



At the same time as the start of the three 
insurance companies, once the legal licenses have 
been obtained, with the help of the funds raised, 
an internal exchange platform will be created. This 
platform will have a fundamental role, through it 
the customer can access the purchase of 
insurance products o�ered by our structure.

The main functions of this platform will be:
Creation of customized profiles for Brokers, with their personal inscoin wallet.

Possibility for the Broker to create for all his clients their underlying profiles, 
combined with his identification code and related wallet inscoin.

Possibility for each private customer to create their own profile, with relative 
inscoin wallet. Direct loading of all the policy features for an evaluation and a 
quote.        

Possibility of paying the policy as described in the previous paragraph.
Reception, in case of purchase of the policy, of the address of the 
smart-contract with which you can verify the authenticity.

The internal platform is fundamental to the project because through it we can 
manage all the innovations of our project e�ciently.

INSCOIN PLATFORM
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POLICY AS A SMART CONTRACT
Through the payment of the inscoin policy, as 
shown above, the customer will receive not 
only the authenticated and standardized 
policy, but will also receive the code of the 
policy that will coincide with the address of 
the smart contract related to the policy.
Mainly the latter serves to give an irrefutable 
proof of the origin of the policy.
With the issue of the smart contract the 
customer and the bene fi ciary can verify that 
the policy is covered and can check that it 
was issued by the Company.

CONTRACT
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GENERAL ROAD MAP

1 Study Project realization (March 2017) 
Team building

Establishment of the first collaborative network

2 Forecast Business plan (May 2017)
Legal consulting

Invested €150’000

3 IT insurance licensed platform (july 2017) 
Invested €300’000 for certified insurance platform

4 Insurance partnerships (October 2017) 
Partnership with more than 300 insurance brokers ready
to work with the companies

5 ICO planning (December 2017)

PRE-ICO

ICO planning and development of a marketing plan.

6

ICO

Trade inscoin on the main exchanges

Compliance to obtain insurance license

Introduction of internal platform

Smart contract in the insurance business
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TOKEN SALE

Time bonuses

1 ETH = 5.000 TOKENS

The Token sale is divided into two parts: PRE-ICO e ICO.
Total supply is 500.000.000 INSC
Maximum PRE-ICO Cap is 7.500 ETH
Maximum ICO Cap is 31.944 ETH
Soft cap: 4000 ETH
Hard cap: 39.444

PRE-ICO
Payments in Ethereum will be accepted

SALE

PRICE

MINIMUM 50 ETH +15% of the INSC

+10% of the INSCMINIMUM 30 ETH

RANGE BONUS
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WEEK 1

WEEK 2

TIMELINE BONUS

Bonuses on purchased tokens

+30% of the INSC

+25% of the INSC



ICO
Payments in Ethereum will be accepted

The aforementioned bonuses refer to a private investor, who in the future 
will be a potential customer of KNOX project, below we will see a bonus 
list for the insurance Brokers that will cover the role of collaborators of 
KNOX project.

1-10 Days

TIMELINE BONUS

MINIMUM 50 ETH +15% of the INSC

+10% of the INSCMINIMUM 30 ETH

MINIMUM 10 ETH +5% of the INSC

RANGE BONUS
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+20% of the INSC

+15% of the INSC

+10% of the INSC

11-20 Days

21-30 Days

Time bonuses

Bonuses on purchased tokens

1 ETH = 5.000 TOKENS

PRICE



The KNOX project will need new Brokers, in addition to the 300 and more 
already present in the sub-networks of the WholeSale linked with us. 
Brokers who decide to invest in our pre-ICO and ICO will have 
personalized bonuses. All Brokers will receive 15% more on the purchased 
tokens. They will also receive bonuses on commissions agreed at the 
headquarters o�ce, with the following additional percentage points:

BROKER

10 - 25 ETH  INVESTED +1% in addition to the percentage
specified into Insurance TOBA

+2% in addition to the percentage
specified into Insurance TOBA

+3% in addition to the percentage
specified into Insurance TOBA

+5% in addition to the percentage
specified into Insurance TOBA

26 - 50 ETH  INVESTED

51 - 200 ETH  INVESTED

+200 ETH  INVESTED

RANGE BONUS
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USE OF FUNDS

Product development (20%): development of the 
INSCOIN Platform according to product roadmap 
and hire new blockchain developers.

Insurance company set-up (60%): business development 
and strategic partnerships.

Communication and marketing (10%):  investment in 
public relations and marketing campaigns to increase 
project’s awareness and token’s adoption.

Reserve funds (10%): provide liquidity for future 
monetary policies and platform functionalities.

The funds received in PRE-ICO and in ICO will be allocated as follow:

20%

60%

10%

10%
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Co-founder, CEO at INSCOIN Holding OU,
Chartered Accountant, Auditor, Court Advisor, 
INSURANCE SPECIALIST

AGOSTINO RAFFAELE LUONGO

TEAM

CMO at INSCOIN Holding OU, Majoring of Business 
Administration and Management at the Cattolica 
University of Milan

ANDREA MANCINI

CFO at INSCOIN Holding OU, Chartered Accountant,
Auditor, Insurance Accounting Specialist,
CEO at Assifin Consultin

ANNA MARIA CALCAGNI

CHRO and CBDO at INSCOIN Holding OU,
Insurance Broker, CEO at GS BROKER

GIUSEPPE STABILE

Founder, VISIONARY Project's Creator, Majoring of Business
Administration and Management at the Cattolica
University of Milan

GIUSEPPE LUONGO
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SIMONE TRIFILETTI
COO at INSCOIN Holding OU, crypto community expert,
Majoring of Business Administration and Managment at
University of Milan
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Developer since 2012 in cryptocurrencies. Founder of 
Bitcoin Sardegna, he took part in Nexuslab blockchain 
programme in Amsterdam, London, Berlin and Zurich

MAURO PILI

Insurance Network Specialist, Insurance Training Specialist,
Founder and CEO at NEMESIS SPA

GENNARO SCALISE

Video marketing specialist for the decentralised economy,
Crypto professional responsible for explaining InsCoin’s
message in a clear way video. CEO at videochef.co

KLEMEN STIBILJ

Human resources manager. Advisor at the National Council
of University Student  at the Minister of Education in Italy.
Bachelor in Economics and Management at 
Bocconi University and currently enrolled in the 
master of Science in International Management.

MARIO MOSCHETTA

Project Manager at Bocconi University and 
Management Consultant Degree in Economics and 
MBA at Bocconi University Milan Chartered Accountant 
and Auditor

LUCREZIA FRANCESCA COSENTINO

Blockchain and altcurrency enthusiast, studying as a lawyer at 
Bicocca university of Milan. Discovered the crypto world in 
2013 and has been active since then in the international
community. 

ALESSANDRO PRETI 

CEO and Founder of AppHost company
Web site engineer at InsCoin holding OU

SILVIO PAPA
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ICO Consultant, Started with Bitcoin in 2014, from 2015 is 
Bitcoin Sardegna’s President, in 2017 cofounded Tokenpolis. 
Francesco has been working as Marketing & Sales executive 
in several software companies.

FRANCESCO PIRAS 

STEFANO MAROZZI 
Social media manager & communication,
Majoring of Business Administration and Management
at University of Milan 

Support & communication, bachelor in Economics and 
Management at Bocconi University, incoming student at MSc 
Law and Business Administration. 

FRANCESCO DI LUZIO 

ENZO MONESI 

 

Passionate and expert in Blockchain technology. Student of 
business administration and management at Bocconi 
University. Work experience in Italy and Germany in the field 
of business consulting

Community administration and social network.
Bachelor in Economics and Management at Bocconi 
University.

RICCARDO MILANI 

Technical support engineer.
CTO and Founder of AppHost company

FRANCESCO SARACO 
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SIMONE STELLA
Web Developer



18



Disclaimer
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Participating in an ICO is a high-risk activity albeit this ICO, in particular, is aimed at experienced professionals who are used to 
blockchain technology, cryptocurrency trading and trading other market instruments such as stocks, derivatives, and forex 
markets. By participating in this ICO, the purchaser is aware and accepts the risks related to security, the potential lack of 
economic results. Finally, the purchaser declares being aware of the legal uncertainty of this type of transaction and to have 
conducted his own legal guidance according to the applicable law to which he subscribes.
Any buyer purchasing INSC token acknowledges the technological and economic uncertainty of the project presented in this 
White Paper. Therefore, purchasers are aware of the absence of any legal action against the company in case of failure, 
nonperformance or non-implementation of the project, as well as in the case of the INSC token losing part or even the totality 
of its value. Purchase of the INSC token confers the ability to use the coming Inscoin.co platform services.
No other rights are transferred upon the ICO. Precisely, the company’s only obligation is to distribute the INSC token under the 
conditions defined in the White Paper.
During the ICO, the company may not be held liable for any of the following:

•Use of the service that are not compliant with the applicable terms;
•An error, malfunction, malicious action or violation of White Paper’s terms by the user, a third party or a service controlled by 
a third party;
•All direct or indirect damage that may occur during the operation: cryptocurrency losses, profits or financial losses or other 
damages whatsoever in the type;
•The loss of control, any reason (loss, hacking, unwanted disclosure or technical failure), of the users’ login credentials which 
would lead a fraudulent use of the tokens;
•The temporary or permanent suspension of the service, whatever the cause, and especially due to a request from the public 
authorities, judicial authority or any third party;
•Computer failure resulting in loss of data, including content in case of impact for the professional
•activity of users;
•Lack of compatibility between the service specificity and the customers' requirements;
•Generally, all damage whose cause does not depend on the company: Internet network outage, failure specific to the user’s 
equipment, etc.

Warning about the token
According to the Estonian and European regulation, the INSC token is a cryptographic utility token usable on the Ethereum 
blockchain and allowing, in the long term, to access the functionalities of the Inscoin.co platform.
The INSC token is not a security or a financial instrument within the meaning of the Markets in Financial Instruments Directive 
(MiFID II) of the European Parliament (2014/65/ EU) or within the meaning of the article L211-1 and followings of the Estonian 
Monetary and Financial Code.
Participating in an ICO is a high-risk activity. This ICO in particular is only aimed at experienced professionals who are used to 
blockchain technology, cryptocurrency trading and trading other marketing instruments. By participating in this ICO, the 
purchaser is aware and accepts the risks related to security, the potential lack of technical and economic results and the total 
or partial loss of its capital. Finally, the purchaser declares being aware of the legal uncertainty of this type of transaction and 
to have conducted his own legal guidance according to the applicable law to which he subscribes. Indeed, the token grants no 
financial (income, capital or dividend) or voting rights in the company. The token is a crypto-asset issued by Inscoin.co through 
the ICO and used by the members of the Inscoin.co platform and community.

Sales restrictions
The participation in the ICO is strictly reserved for natural or legal persons acting within the scope of their professional 
activities. Especially, the professional purchaser claims to have a good knowledge of Blockchain technologies and 
cryptocurrency. Any natural person acting on a nonprofessional basis as a simple consumer within the meaning of EU Directive 
2011/83/EU relating to consumer rights is excluded from the ICO. It is the responsibility of each purchaser to determine its 
non-professional status and, in doing so, to refrain from participating in any way in the ICO. Due to national legislation, 
participants from the following countries are not allowed to participate in the ICO: “US person”, Canada, South Korea, 
Singapore and China. This prohibition applies to all types of people (moral, physical, agent, etc.) and to any indirect 
participation (via a proxy, a name loan, etc.). By participating in the ICO, the purchaser agrees to the legal disclaimer and, 
especially, that he respects the above provisions community.



Full information on the legal terms relating to the ICO are available at the
following website: https://inscoin.co/assets/content/legal/Legal.pdf
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Warnings
ICOs are high risk operations because of their experimental nature.
By participating in this operation, participants declare to understand and assume the following risks:
the lack of regulation: the purchaser agrees not to benefit from any guarantees associated with IPOs on regulated financial 
markets or other regulated financial investments;
capital loss: the purchaser accepts the risk of a total or partial capital loss in cryptocurrency or in the token;
volatility or market risk: the value of tokens, just like that of cryptocurrencies in general, can be extremely volatile and subject 
to significant, and largely unforeseeable fluctuations. Moreover, the market or markets on which these tokens are traded do not 
o�er the same guarantees that are generally applicable to conventional financial markets.

Very early project stage
ICO aims to finance an innovative project based on a new technology and whose future evolutions are unpredictable.
Therefore, the buyer accepts the risk of non-ful llment of the project for technical, economic or legal reasons.
Ethereum Protocol: the token is developed on the Ethereum protocol which is still at an experimental stage. Therefore, the 
buyer understands and accepts the risk that an evolution of the protocol renders the token or service unusable.

Security risk: the buyer understands and accepts the risk of losing his total investment due to a security breach. If the 
company makes every e�ort to ensure the ICO safety, the experimental nature of the operation does not exclude the 
realization of financial or IT damages.
It is recommended that the buyer takes all measures to ensure the safety of his tokens and cryptocurrencies.
Legal risk: The ICO have been structured to comply with the current regulations and good practices applicable. Nevertheless, 
the governing law of ICO is under construction around the world. The company cannot be held liable in cases where restrictive 
regulations, injunctions by regulators, investigation or laws having an impact, in particular, on the issue, management or 
possession of token were to be adopted.
In addition, the rules applicable to cryptocurrencies or tokens are di�erent in each country. This is why buyers are strongly 
advised to do a legal and tax analysis prior to their participation in the ICO.
Risk of theft and piracy: The company cannot be held responsible for acts of hacking (in infiltration, defacement or DDoS) or 
computer theft that would a�ect the funds, the distribution of tokens or the smooth roll of the ICO.
Risk of an error or weakness: The company cannot be held responsible for discovering a weakness in the cryptographic 
processes implemented in the context of the ICO. Similarly, the buyer declares to accept and understand the risk of an error in 
the code of the smart- contract, the trust account (multi-sig wallet) or the software used for the ICO.
However See last Decision of G20 in this matter and  FATF Guideline


